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Business Activity for the 4-week period ending April 16 
was down fractionally from the previous 4 weeks, but was 
13 per cent above the corresponding period in 1954, and for 
the first quarter of the year was 11 per cent above last 
year, according to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
up 1 per cent from the previous 4 weeks, 9 per cent from 
the corresponding period in 1954, and 6 per cent for the 
first quarter of the year as compared with last year. 

Bank Debits outside New York City were up 7 per cent 
in March from February, 8 per cent from March 1954, and 
8 per cent for the first quarter of the year as compared 
with last year. 

Personal Income Payments were up 1 per cent in March 
from February, 3 per cent from March 1954, and for the 
first quarter of the year were 3 per cent above last year. 

Industrial Production was up 1 per cent in March from 
February, 9 per cent from March 1954, and 7 per cent for 
the first quarter of the year as compared with last year, 
according to the Federal Reserve Board Index. 

(Continued on page 2) 


On page 8 is a table of corrected indexes of number em- 
ployed, pay rolls, and man-hours in Ohio from April 1954 
to January 1955. Also shown are the uncorrected indexes 
for January 1955 which were published previously. 

Nine of the industrial groups usually shown are not in- 
cluded since their indexes were not changed, and seven 
of the groups are not included since their indexes changed 
in only three or fewer months and none of the changes 
was more than one index point. 

The corrections resulted from the addition of data not 
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The Trend of Business 


CORRECTIONS IN OHIO EMPLOYMENT DATA 


IN OHIO 


Bank Debits in 16 Ohio cities were up 8 per cent in March 
from February, 5 per cent from March 1954, and for the 
first quarter of the year were 3 per cent above last year. 

Agricultural Income was up 9 per cent in March from 
February but was 13 per cent below March 1954, and for 
the first quarter of the year was 11 per cent below last 
year. For the first quarter of the year as compared with 
last year, income from grains was up 10 per cent, but in- 
come from dairy products was down 2 per cent, from poul- 
try and eggs, 12 per cent, and from meat animals, 24 per 
cent. 

Electric Power Production was up 5 per cent in March 
from February, 22 per cent from March 1954, and 19 per 
cent for the first quarter of the year. 


Retail Sales of Independent Dealers were up 16 per cent 
in March from February, 10 per cent from March 1954, and 
for the first quarter of the year 7 per cent above last year. 

Department Store Sales were up 26 per cent in March 
from February, 10 per cent from March 1954, and 4 per 


cent for the first quarter of the year as compared with 
last year. 


previously included. In some cases, the resumption of op- 
eration by firms on strike or temporarily closed had not 
been reflected in the indexes. The two indexes for Janu- 
ary may be compared to show the generally upward cor- 
rections. In other cases, the full extent of a closedown 
during the year was not previously shown, although the 
current indexes were at the proper level. 

On pages 4 and 5, the revised February indexes and pre- 
liminary March indexes incorporate the corrections made. 
Charts throughout the Bulletin show the corrected indexes. 
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(Continued from page 1) 


Retail Sales of Independent Stores were up 15 per 
cent in March from February, 8 per cent from March 
1954, and 7 per cent for the first quarter of the year. 

Department Store Sales were up 14 per cent in 
March from February, 12 per cent from March 1954, 
and for the first quarter of the year were 8 per cent 
above last year. 

Commodity Prices at Wholesale were down frac- 
tionally in March from February and from March 
1954, and for the first quarter of the year were frac- 
tionally below last year. 

Construction Activity as measured by the value of 
contracts awarded was up 35 per cent in March from 
February, 40 per cent from March 1954, and for the 
first quarter of the year was 34 per cent above last 
year. 

Manufacturing Employment was up 1 per cent in 
March from February and was fractionally above 
March 1954, but for the first quarter of the year was 
2 per cent below last year. 
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number of firms reporting this month ; Data not Pavailable; *Only 
percentage of change available; “Adjusted for seasonal changes; 
ey of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; "Includes additions, 
and with residential and non-residen- 
tial; than ?Preliminary; ‘Revised; 
than Oc 0.5% t 1,000% increase. 


‘Bureau of the Census, U. 


by the Bureau of Business Research from data of: 
‘Board of Governors of the Federal Reserve System; and from 

sample data supplied =: *Life Insurance a Management 
Federal Power Commission; *F. W. ige Corpor- 
ation ; "Division of and Statistics of the Bureau 
of Unemployment Compensation, coll in with 
the Bureau of Labor Statistics, U. 8. Dept. of Labor; Bureau 
of Labor Statisties, U. S. Dept. of Labor. 


“New York Times; ™Association of 


of Commerce; j. Dept. of Agriculture; ™. 

Steel Institute; and Financial Chronicle; 

of Labor Statistics, U. S. t. of Labor; Federal 

Board; ®Federal Power Co: ion; “Bureau of Mines, U. 8. 

Interior ; “National Machine Tool Buiiders’ Associa- 
W. Dodge  Goupenetion; *Standard and Poor’s Corpora- 

of Agricultural Economi cs, O0.S.U.; ™Division of 

Research and Statistics of the Ohio Bureau of Unemp nemployment 


BULLETIN OF BUSINESS RESEARCH 


Published Monthly at the Ohio State University 
Press, Columbus, Ohio 


Copyright, 1926, by The Ohio State University 
STAFF OF THE BUREAU OF ee RESEARCH 
Viva Boorne, Director Economics 
& Yocum, Marketing W. ersonnel 
HA Mounts, Assistant to the Director 


Marr’ 
MARTHA N. STRATTON, Research Assistant 
S. Goopm, Research Assistant 
EYVONNE COCHRAN, h 


Research Assistant 
Mary C. Primst, Research Assistant 
Subscription rates: $2.00 for 1 year; $8.50 for 2 years; 
$4.50 for 3 years. 


| 


ewes 


Gene 

4 

Bi 

Fy 

Ce 

é Bs 

In 

A 

Li 

St 

T 

T 

Prod 

el 

E 

B 

~ P 

y 

M 

Cons 

T 

T 

Primary Sources: R 

Computed from original data collected by the Bureau of Busi- N 

: ness Reseach from: ‘Ohio Dyers and Cleaners; *County Clerks P 

; of Courts; *Local Power and Light Companies. - 

Computed by the Bureau of Business Research from data col- 

: lected in cooperation with: a” S. Dept. Dist 

of Commerce. < 

*D 

Price 

Other data «x urces : 

| 

: 


General Business 


Totals or Average Indexes for % % % 
4 weeks Ended on Indicated Dates 
Bus. Activity" 4-16-55 Comp. Norm. 201 201 — * +18 +211 
Fght. Carloadings 4-16-55 ..Thous. 2,686 2,617 + 1 + 9 + 6 
Com. Failures 4-16-55 ....Number 884 888 + * —1ll — 2 
Calendar Months 
* Bank Debits (Excl. NYC)®* 1947-49 170 158 + 7 + 8 + 8 
Income (Seas. Adj. at An. Rates) : 
Tot. Pers. Income Pay.1+-¢ Bil. Dol. 294 2022 + 1 + 8 ft 3 
Salaries and Wages Inc.'+-4 202 200 +1 + 4 3 
Non-Agricultural Inc.4-4 279 + 4 + 8 
Agr. Inc. (Cash f. 1985-39 b 289 b b 
Life Ins. Sales*.............1947-49 227 1799 +27 +16 +419 
Steel Ind. Oper. Ratei*. . -%o Capacity 93 8 + 6 +35 + 21 
Employment and Pay Rolls 
«No. Employed—Mfg.¥ ..... 1947-49 104 1038 + 1 + — 2 
*Pay Rollsa—Mfg.” ......... 148 144 +3 + 7 
Total Employed (Nonagrie.) i¢ Thous. 54,785 54,854 — * + 1 1 
Total Unemployment“ ....... 3,176 388 — 6 —15 — 5 
Production . 
Industrial Prod. ..........1947-49 137 1388 + 1 + 9 + 7 
Elec. Power Prod.™.....Mil. K.W.H. 44,449 40,230 +10 +14 + 18 
Bitum. Coal Prod.** ..Thous. Tons 37,150 35,545 + 5 +17 + 14 
Steel Prod. Av. Wk 'y. Thous. Tons 2,253 2,124 + 6 +87 + 22 
By Iron Prod.*........Thous. Tons 6,464 5,443 + 19 + 30 + 15 
Mach. Tools—Shipments® .. ee 202 1468 +20 —38 — 45 
Mach. Tools—New Orders”. . 214 209 + 2 +26 + 25 
Construction (Value of Contracts Awarded—37 Eastern States) 
(3 Mos. Mov. Av.)...1947-49 228 b b 
ceeceocece Thous. Dol, 2,134,819 1,581,143 + 35 + 40 + 34 
989,730 744,102 + 38 + 48 + 48 
Non-Residential™ ....... = 758,870 634,468 + 42 + 43 + 26 
Pub. Works and Utils.*.. ” 386,219 302,578 + 28 +418 + 19 
Distribution 
Retail Sales .............Mil. Dol. 14,688 12,762 +15 + 8 + 7, 
* Dept. Store Sales’*..........1947-49 100 8 +14 +12 + 8 
Prices18 
* Wholesale Commod. Prices. +1947-49 110 110 — * — = — 
Retail Food Prices .......... ” lll 2 
Banking and Finance 
CHANGE From 
ITEM Unit April20| April21| April 15 
Base Period 1955 1954 1953 Month Year 
mt. ‘er Ct. 
Federal Reserve Banks”® % 
U.S. Gov. Securities . .Mil. Dol. 23,604 24,6382 23,821 o— 4 
Member Bank Borrowings ” 570 156 872 + 201 +265 
ber Banks—Lead. Cities’® 
42,678 39,364 39,594 + 187 + 8 
Bus. & Agr. Loans and 
Open Mkt. ae 22,530 22,348 23,287 — 164 + 1 
Brok. & other Sec. Ins. ” . 2,765 2,668 + 42 + 39 
tate Loans... ” 7,542 6,544 6.210 + 140 + 15 
Other Loans ........ ” 8,590 7,750 7,711 + 258 + 11 
*Total Investments .....  ” 43,077 39,494 37,331 — 322 + 9 
* U.S. Gov. Obligations .. ” 34,063 31,452 29,622 — 311 + 8 
Demand Deposits ..... ” 56,613 58,736 58,542 — 1,248 + 5 
Time Deposits ™ 21,495 0,26: 18,171 — 33 + 6 
ey’ 
Money in Cireulation.. ” 29,714 29,673 29,458 — 87 + * 
Monetary Gold Stock... ” 21,670 21,967 22,562 — 47 — 1 
Security Markets 
Stock Pres. 420 Ind. Index, 35-39 325 234 + 19 + 89 
258 162 + 25 + 59 
153 133 5 + 16 
(hgh.gr.) % 2.992 2.812 + 014 + 6 
* Indicates Series Charted (page 2). For S and Foot see 


: 


CHANGE From 
MoNTH Last Year 
Mar. Feb. 
ITEM 1955 1955 Mar. Mar. 3 
. 1955 | 1955 | mos. 
Unit from from 1955 
or Index Feb. Mar. from 
Base Period ® (r) 1955 1954 1954 
General Business 
%o % 

Bank (16 cities) ...1947-49 169 156 + 8 
Commercial Failures ...... Number 34 30 +13 —24 —18 
Commercial Liabilities*® Thous. Dol. 1,528 969 +58 —24 — 37 
Life Ins. Sales*........... «1947-49 214 172 + 12 +18 +19 
Agr. Income*™—Total........ 1985-39 282 259 + 9 —18 —Ul 

Meat Animals .......... hk 292 2738 + 7 —29 — 2% 
© 292 266 +10 — 2 — 2 
845 328 + 5 + 7 +10 
Poultry and Eggs......... ” 242 197 +23 + 2 —-12 
Elec. Power ...... 1947-49 175 166 + 5 +22 + 19 
Bit. Coal Prod. 4 wks. Thous. Tons 2,479 2,204 +12 +25 +12 
Construction (Value of Contracts Awarded)8 
(8 Mos. Mov. Av.)....1947-49 b 292 b 
. 339 286 + 18 + 68 + 87 
482 311 + 39 + 562 + 58 
Nonresidentialt .......... 308 316 — 8 +107 + 20 
Pub. Works & Utilities? | | * 207 170 +21 +21 +29 
Distribution 
Retail Sales‘: 
All Lines¥ (1681) ...... 1947-49 134 116 +16 +10 +7 
All Lines¥:4 (1681) ...... 142 142 — +10 + 7 
All Lines¥:? (1681) ...... - e e + 3 +10 +7 
185 131 + 4+ 8 + 2 
Apparel (151) ......... ” 96 +8 45 
Furniture (126) ....... a 97 84 + 15 + 56 +4 
Bldg Mat. & Hdwe. (335) ” 120 86 +40 +19 + 9 
Dept. Store Sales (87).. ” 108 82 +26 +10 + 4 
Dyers’ & Cleaners’ Sales! (34) ” 122 90 +36 +6 2 
Passgr. Car Reg., New? (48 cos.) No. gee 25,343 + 52 + 36 + 30 
Truck Reg., New? (47 cos.) ..... 2,842 1855 +53 — 38 — 8 
User Car Reg.2 111,864 64,341 + 74 + 29 + 26 

Placements, Unemployment and Unemployment Compensation26 

Placements by O.S.E.S.. -No. 24,694 17,984 + 37 +40 + 31 

. for Work 128,791 142,199 —138 —22 — 4 
Total Benefit Pmts....... Thous.Dol. 9,377 94645 — 1 —30 —12 
Av. Receiving Benefits Wkly....No. 75,407 83,889 —10 —26 — 8 
Wkly. Benefits per Recipient...Dol. 29.55 29.771 — 1 — 1 — *® 
Unemp. Comp. Fund....... Mil. Dol. 596 605 - 1 —10 b 

Employment, Pay Rolls and Hours Worked 
Number Employed? : 

1947-49 102 101 +1 —4 

Manufacturing’ (2841) ..... 104 102 

e Trade and Pub. Utils. (4402) ” 106 1006 = + * — 1 — 2 

Construction (814) ......... 74 2 +38 —20 
Pay Rolls®: 

149 146 +2 +4 +1 

e Manufacturing’ (2841) ..... ves 158 154 + 2 + 8 + 38 

e Trade and Pub. Utils.¥ (4402) ” 143 1422 +1 + 83 «+ 8 

Construction (814) ......... 106 + 8 —21 —21 

Man-Hrs.—Mfg.®.¥ (2882) ... ” 107 105 +2++83 —1 
Wage Earner Mfg. 

Av. Hours Worked Wkly. ...... No. 40.9 40.7 + = + 5 + 8 

Banking (4th Federal Reserve District)19 

CHANGE FRoM 
April 20 | April 21 | April 15 
ITEM 1955 | 1954 | 
Unit Amt. | Per Ct 
Cleveland Fed. Reserve Bank 8 % 
. Gov. Securities Thous. Dol. 2,028,651 2,111,164 2,312,359 t 5,571 — 4 
Member Bank Borrowings ” 35,348 18,111 98,687 13,781 +170 
Member Banks—4th District 
e Total Loans .......... Mil. Dol. 2,630 2,451 2,588 + 68 + 7 
Bus. & Agr. Loan and 5 
Open Mkt. Paper .. ” 1,263 1,329 1,520 + 3 — 
Brok. & “Other Secur.” 
196 127 1s — 1 +54 
Real Estate Loans... ” 618 510 470 + 14 . 
Other Loans ...... aye 571 510 469 + 26 . 

¢ Total Investments ..... ” 3,877 3,126 3,028 — 48 6 

¢ U.S. Gov. Obligations .. ” 2,725 2,559 2,490 — 62 + ; 
Demand Deposits ..... ” 3,956 3,739 3,774 — 104 + H 
Time Deposit ......... ” 1,744 1,687 1574 + 6 + 


© Indicates Series Charted (pages 3, 4 or 5). For sources and Footnotes, see page 2. 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS® 


politan area: Cuyahoga 


high-salaried employees. 


Kenton and Campbell counties, Kentucky. 


AREA Mar. 1955? Feb. 1955" 
06 
Cincinnati Met. Area») 78.85 1.92 7.44 1.91 
Cleveland (777) ........ 88.49 2.12 87.55 2.12 
Cleveland Met. Area**® 87.11 2.10 86.27 2.10 
Columbus (157) ........ 79.75 1.95 79.28 1.96 
Dayton (127) .......... 94.09 2.28 94.01 2.22 
Youngstown (41) ...... 89.38 2.27 86.21 2.21 
All other counties (94(¢) 80.86 1.97 80.46 1.98 
Total Ohio® .......... 84.32 2.06 83.56 2.05 
TRADS AND Pus. UTILITIES“ : 
Akron (188) 65.77 1.68 58.14 1.51 
Canton (102) ...... b b b b 
Cincinnati (380) 61.99 1.60 59.05 1.56 
Cleveland (507) 74.10 1.86 75.18 1.89 
Columbus (210) 1.58 1.52 
Dayton (99) .. b b b b 
Toledo (143) 71.92 1.82 71.74 1.82 
Youngstown (155) 57.52 1.48 57.98 1.47 
All other counties —— 67.02 1.69 66.58 1.69 
Total Ohio (3170). 65.17 1.69 64.45 1.68 
Construction : 
— ) 2.90 94.39 2.86 
2.78 90.29 2.72 
2.61 85.63 2.62 
2.98 104,14 2.97 
2.48 86.84 2.53 
2.68 90.52 2.76 
2.91 99.37 2.86 
2.66 88.14 2.62 
2.80 98.45 2.80 
2.81 98.57 2.83 
2.03 72.85 1.99 
b b 
b b b 
2.05 84.74 2.04 
1.71 68.40 1.70 
b b ’ 
2.22 88.24 2.22 
Youngstown (224) aeses 85.10 2.12 82.81 2.07 
All other counties (2564) 75.99 1.98 75.23 1.92 
Total Ohio (6769) .... 76.93 1.93 76.10 1.92 
© Covers production workers including working foremen. 
® Cincinnati metropolitan area: Hamilton County, Ohio, and 


metro- 
and Lake counties, Ohio. For data by 


® Covers all employees except executives and other 
employees. 
® Covers all construction employees except executives and other 


industry classification see Labor Market Information, 
lished monthly by the Division of Research 
the Ohio Bureau of Unemployment Genqeusntiee. 
high-salaried 


NEW AUTOMOBILE REGISTRATIONS? 


pub- 
and Statistics of 


8 MAJOR OHIO COUNTIES 


Change 
cent- 
MAKE OF CAR Mar. Feb. Mar. . age 
1955 1955 1955 1955 of 
from | from | Total 
Feb. Mar. | 3 mos. 
1955 1954 1955 
No. % % % 
4,478 45 | + 20 23 
8,245 73 10 18 
2,175 + 42 46 ll 
1,687 + 66 si 9 
1,520 + 42 39 8 
1,301 + 60 tT 49 7 
1,070 + 70 55 6 
> 775 + 75 | +126 5 
470 + 52 |+ 74 3 
535 + 22 |+ 10 3 
408 37 | + 76 2 
167 125 |+ 17 1 
175 7 1 
139 81 | — 33 1 
107 + 69 | + 82 1 
84 +6565 |— 4 
92 1 + 27 8 
q 171 — 72 2 
39 +126 | +120 bad 
18,424 + 56 | + 34 100 


For sources and footnotes, see page 2. 
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Manufacturing Employment was up 1 per cent in March 
from February but was i per cent below March 1954, and 
for the first quarter of the year was 4 per cent below 
last year. Nine of the 11 major manufacturing groups re. 
ported employment increases in March from February, 
5 groups reported increases from March 1954, and four 
groups reported increases for the first quarter of the year 

Manufacturing Pay Rolls were up 2 per cent in March 
from February, 8 per cent from March 1954, and 3 per cent 
for the first quarter of the year as compared with last 
year. All but one of the major groups reported pay roll 
increases in March from February, and all but 3 groups 
reported increases from March 1954 and for the first 


quarter of the year. 


Man-Hours Worked in Manufacturing were up 2 per cent 
in March from February and were 3 per cent above March 
1954, but for the first quarter of the year were 1 per cent 


below last year. 


TOTAL (8175)* 


INDUSTRIAL GROUP 


All Manufacturing’ (2841)....... 
Chemicals (190)* 


Miscellaneous (187) 


Machinery 
Electrical Mach., Apparatus 
and Supplies (a7) 
Machine Tools (91 
Material Handling and 


Power Machinery (17)...... 
. & Appl. (369).... 
Metal Products (656)........... 


Spec. Mach. 
Foundry Products and 


Drop Forgings (85)......... 


Pipes, Pumps, Valves and 
Plumbers’ Supplies (25).... 
Serew Machine Products 


and Hardware (41)......... 


Sheet Metal Work (107) 
Steel Works and 


Rolling Mills (113)......... 


Stoves & Furnaces (19) 
Miscellaneous (266) 


Paper and Printing (298)..... “a 
Paper, incl. Stationery 


Printing & Publish. (127)..... 
Miscellaneous (148).......... 


Rubber Products 


Tires and Tubes (12) 
Miscellaneous (48)........... 
Stone, Clay, and Glass 
Products (181) 
Brick and Tile (47).......... 
Vitreous & Semi-Vitreous 


China & Pottery (32)....... 


Miscelianeous (77)..... 
Textiles (125)........... 
Men’s Clothing (38). . 

Miscellaneous (87) 
Vehicles (103) 


Autos and Parts (63)......... 


Cars, Electric and 
Street Railway (5) 
Miscellaneous (35) 
Miscellaneous Mfg. (176) 
Tot. Trade & Pub. Utils. (4402) . | 


Trade (Ret. & Whisl.) (3044). 
Transp. & Pub. Utils. (560)... 


Construction (814) 
Mines and Quarries (118) 


Food Products (304)...........- 
(RUT). 


Indexes of number employed and of pay rolls are based on 
employment of 836,141 persons in 7,036 establishments. 


= some cases fewer firms report man-hours. 


‘or and footnot 


see page 2. 
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nd Man-Hours in Ohio Industry 


Trade and Public Utilities Employment was up fraction- 
ally in March from February but was 1 per cent below 
March 1954, and for the first quarter of the year was 2 
per cent below last year. Pay rolls were up 1 per cent in 
March from February, 3 per cent from March 1954, and 3 
per cent for the first quarter of the year. Man-hours work- 
fed were up fractionally in March from February, but were 
2 per cent below March 1954, and for the first quarter of 
the year were 3 per cent below last year. 

Construction Employment was up 3 per cent in March 
from February but was 21 per cent below March 1954, and 
for the first quarter of the year was 20 per cent below last 
year. Pay rolls were up 8 per cent in March from Febru- 
ary, but were 21 per cent below March 1954, and for the 
first quarter of the year as compared with last year. Man- 
hours worked were up 8 per cent in March from February, 
but were 22 per cent below March 1954 and for the first 
quarter of the year. 


ne 


Pay Rouis® Man-Hours® 
INDEX 
CHANGE 1947-49 = 100 
Mar. | Mar. 3 3 
1955 1955 mos. mos. 
Feb. | ¢ 1965 || Mar. | Feb. | | from | 1955 
6 | 1965 | ‘Feb. | Mar. | from || 1955 | 1955 | "Reh’ | ‘Mar. | from 
i» | 1955 | 1954 | 1954 ro) ray 1955 | 1954 | 1954 
% % % Yo % % 
m+2+4 +41 e e +2+:t —8 
—6 —10 — 6 92 —4-—ll — 8 
14+2 —1—2 = + 2 
mitt 73 + 6 
—10 74 32 +2 —11 —12 
— 6 97 +2—5 — 8 
+383 —18 104 1022 +2 —19 22 
+18 92 +8 +11 + 4 
M+6 +12 + 106 698 
+ 216+ +831 +81 80 7 +4428 
+ M2 2 419 +15 989 —1 +11 
mi+é4++6 +8 90 8% +4++1 — 8 
- m—-1i+¢ 94 #% 1 +1 +2 
68 + 2 + 5 + 116 112 
= +1 +5 + 4 94 8694 t +1 
+ 1365 + 1 +28 +421 9 9928 + * +21 +15 
+ 7 42 +2 +15 +18] 102 10 +2 +8 + 6 
+H 122 +7 +20 + 16 8 8% +7 +14 +210 
+ 1992 — 1 + 24 24 12 1246 — 1 +412 +18 
+ +5 + 7 2 85 +4+4 
te $3 23 
1 — 
= 27 + «4 t 18 + 8]] 169 1588 + 4 +12 + 8 
b b b b b 
— s 87 +2 —65 —10 
+8 92 +* —2 — 3 
—-6 + 8 65 67 — 4 +44 — * 


t 871,987 persons in 8,175 establishments ; indexes of man-hours, on the 
number of establishments reporting employment and pay roll. 


1946 1948 1952 1955 
PAPER AND PRINTING (1947-1949#100) INDEX 
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Business Conditions in 
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AKRON 

Manufacturing and construction employment were 
higher in March than in February, but trade and 
public utilities employment declined in March. Trade 
and public utilities pay rolls dropped 1 per cent in 
March from February but, despite this, total pay 
rolls increased 1 per cent. In the first quarter of 
1955, total employment was 5 per cent below employ- 
ment in the first quarter of 1954, but total pay rolls 
were 2 per cent higher than in 1954. 

Retail sales increased substantially in March over 
both earlier months—23 per cent over February and 
19 per cent over March 1954. 

March bank debits were 8 per cent higher than 
February debits and 13 per cent higher than March 
debits in 1954. 


CANTON 


All employment and pay rolls increased in March 
over February, with the largest per cent increases 
occurring in construction. Compared with year ago 
March figures, current employment was higher only 
in manufacturing, but current pay rolls were higher 
in both manufacturing and trade and public utilities, 
First-quarter employment in 1955 was 3 per cent 
less than in 1954, but first-quarter pay rolls were 7 
per cent higher in 1954. 

March retail sales were 27 per cent higher than 
February sales and 7 per cent higher than March 
sales in 1954. 

Bank debits in March were up 4 per cent and 7 
per cent over debits in February 1955 and March 
1954. 


CINCINNATI 


March employment and pay rolls were higher than 
February employment and pay rolls in all catego- 
ries. However, current total employment was 5 per 
cent below the March level in 1954 and 6 per cent 
below the first quarter of 1954. March total pay 
rolls were 2 per cent higher than in 1954, but first- 
quarter pay rolls were 1 per cent lower than in 1954. 

Retail sales in March were 28 per cent higher than 
in February and 9 per cent higher than in March 
1954. 

Bank debits during the first quarter of 1955 were 
2 per cent above debits during the same quarter of 
1954. 


CLEVELAND 


Construction employment and pay rolls showed 
the largest per cent increases from February to 
March, but showed the largest per cent decreases 
from employment and pay rolls in March 1954. Dur- 
ing the first quarter of 1955, total employment de- 
clined 7 per cent and total pay rolls declined frac- 
tionally below the levels in the first quarter of 1954. 

First-quarter retail sales were 20 per cent higher 
in 1955 than in 1954. 

Bank debits were 12 per cent greater in March 
than in February and 1 per cent greater in the first 
3 months in 1955 than in 1954. 

The steel industry operating rate averaged 96 
per cent of capacity, 5 points higher than in Febru- 
ary and 83 points higher than in March 1954. 
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Number Emp % % % 
Manufacturing (123 95 — 6 
Trade and Pub. Utils. (183)*.... 16 
Construction (41)® ............ @ +8 —# 
Construction (41)® ........... “i 117 9 +19 —20 — 23 
Retail Sales-© (98)® % e +23 +19 +13 
Auto Registration? «: New Cars .Number 2,517 1,798 + 40 + 46 + 42 : 
New Trucks 178 #1388 +29 +418 #=+$+ 10 
* Bank Debits 1838 170 + 8 +18 + 7 
rch Commercial Failures ..........Number 0 0 ot — 4¢ — Tt 
Linbilities!® .....Thous. Dol. 0 0 -—100 — 97 
Ses Indus. Power Consump. Index*t..1947-49 118 130 — 9 + 7 + 2 
ago Val. Bldg. Permits.t: Total® ..... 18 14 = 24 
321 111 +190 +112 83 
nly 142 154 — 7 — 19 
her 
les, CANTON 
ent ember Employed™«; 
92 21 +41+ 2&2 — 2 
Trade and Pub. Utils. (135)*... +s § = @ 
han Construction (34)* ........ a 94 84 +12 —12 —10 
Trade and Pub. Utils. (135)*... we 434 
Construction (34)* ............ 123 101 +22 — 3 — 4 
d 7 Retail Sales (44)* ...... e +29 + 7 4 
Auto New "Number 1,340 1,014 + 32 + 35 9 
Commercial Failures ...Number 0 0 or — lf — 
Liabilities Dol. 0 0 —100 — 7 
Val. Bldg. Permits": Total® ....1947-49 127 66 +127 +101 + 55 
128 80 + 60 +231 +155 
ego- 
per CINCINNATI 
cent Number Employed?:s : 
1947-49 8s 8s +7 —5 — 6 
pay Manufacturing (404)* ......... ” § & 
irst- Trade and Pub. Utils. (587)*.... % 7% + @ 
Construction (126)* ........... 63 62 + 2—19 — 20 
954. Pay Rolls**: Total® (1067)*..... 132 128 + 3 2 
than *Manufacturing (404)* ..... ” 161 157 + 8 7 + § 
Trade and Pub. Utils. (537)* 3 — 3 
arch Construction “a 100 92 +10 —19 — 24 
Sales*# (193)* ..... -% e e + 28 t 9 + 8 
Auto Registration* § : New Number 5,167 3,166 + 63 
were New Trucks 887 235 +43 — 6 —l1l 
Liabilities .....Thows. Dol. 114 191 —40 —60 — 24 
Val. Bldg. Permits; Total® ... 1947-49 > 105 » > 
Nonresidential ............. » 92 » » » 
Steel Ind. Oper. Rate?” 4 Wie lis. % Con. 87 ss — 1 +23 + 20 
owed 
y to 
pases CLEVELAND 
r- Number Employed: : 
Du Total® (1756)® e e 
t de- Manufacturing (779)* ......... ” 
frac- Trade and Pub. Utils. (788)*... +1 = 8 
Construction 77 72 — 27 — 29 
1954. Pay Rolls*«: Total™ (1756)*.. 460141 8 + 4 8 
igher and Pub. Utils. (788)*... “4 +2 +65 +4 
Retail (200)* .............. -% e e +25 + 22 20 
farch Auto Registration«: New Cars Number 10,146 5,940 + 71 + 87 24 
» first Retail Food Price Index™........1957-49 109 109 — * — 2 — 2 
*Bank Debits 174156 t 12+4 + 1 
Commercial Failures ..........Number 10 6 4t+ + 1 — St 
ed 96 Liabilities .....Thous.Dol. 454 339 + 34 +239 — 29 
Permits’ Total® ....1947-49 240 90 +167 +23 — 2 
344 42 +724 +20 — 24 
_Steel Ind. Oper. Wha! As. % Cap. 48 
© Indicates Series Charted (Page 6). For Sources and Footnotes, see page 2. 


COLUMBUS 


Number Employed?:s 
1947-49 108 
Manufacturing (157)* ......... 111 
Trade end Pub. Utils. (275)*... ” 112 
Construction (61)* ............ “3 64 
Pay Rolls®*: Total® (493)*...... 151 
e Manufacturing (157)* ......... “5 171 
ade and Pub. Utils. (275)*... ” 159 
Construction (61)* ............ 65 
Retail (119)*® .............-.. e 


% 
Auto Registration*. &: New Cars -Number 3,167 
Trucks 0 


24 
Bank Debits Index.t... 161 
mercial Failures!? . Number 


on 
H 


+ 1 


‘ew Trucks 
Bank Debits 181 
Comme Number 0 


Liabilities'® . 130 106 
Val. Bldg. Permits’ : : Total® 115 2 
Residential ............ A. 75 61 
Nonresidential 175 45 
DAYTON 
Ni loyed®:s 
1947-49 95 + 3 
Manufacturing (128)* .......... 100 + 2 + 2 
Trade and Pub. Uti's. (134) oe 87 —_ * — 4 
Construction (52)* ........ 58 +10 — 
Pay Rolls®.*: Total® (314)* 140 + 1 4 
Manufacturing 149 + 1 6 
Trade and Pub. Utils. (184)*. we 131 + = + 4 
Construction (52)® 77 +18 — 8 
Retail Sales*:© (50)* % +23 + 18 
Auto Registration? *: New Cars .Number 2,616 +49 + 40 
Ni 153 +55 — 15 
+ 8 4 
— 565 1 
18 
20 


Retail (98)* % 

Auto Registration® : New Cars - Number 1,048 

New Trucks 83 

Bank Debits 139 
Commercial Failures 


reial Failures” .......... t + 
Liabilities ..... Thous. Dol. 0 —100 
Indus. Power Consump. 155 — 8 
Val. Bldg. Total 202 — 34 
Residential ....... 136 + 83 7 
TOLEDO 
Number Employed®:s: 
Manufacturing (153)* ......... 93 + —4 
Trade and Pub. Utils. (202)*.... ” 83 + — 8 — 3 
Construction (60)* ............ 60 — 5 — 6 
Pay Rolls®.: Totalw (415)*..... 2g 122 + + 7 +83 
Manufacturing 137 + +9 +4 
Trade and Pub. Utils. (202)*.... ” 111 + +4 +2 
Construction (60)* ............ 74 —2-—_—83 
Retail (109)*® % e + + 8 +4 
Auto Registration*. &: New Cars -Number 2,684 + + + 16 
New Trucks 173 + + + 5 
Bank Debits Index*.f. 160 + + 8 
Commercial Failures Number 2 t 4 
....Thous. Dol. 82 — 
Power Consump. Index?! 1947-49 166 -- + 
al. Bldg. Total® ..... 90 + + 
184 + + + 38 
Nonresidential 35 + — 83 
YOUNGSTOWN 
Number Employed®:¢ : 
Manufacturing (41)* .......... 91 
Trade and Pub. Utils. (187)*.... ” 85 
Construction (28)* ....... ey) 44 2 
Pay Total® (256)*. 152 1 
Manufacturing (41)* ...... 157 2 
Trade and Pub. Utils. (187)* Py 116 
Construction (28)* 50 : 
5 
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Liabilities .Thous. Dol 
Indus. Power Consump. Index* me 1047-49 126 
Val. Bidg. Permits" Potal™ 332 
Residential .......... 376 
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COLUMBUS 

A 1 per cent decrease in trade and public utilities 
employment brought total employment in March 
fractionally below employment in February. Total 
pay rolls in the same period increased 2 per cent. 
During the first quarter of 1955, total employment 
was down 2 per cent from 1954 employment, but to- 
tal pay rolls were up 3 per cent over 1954 pay rolls. 

March retail sales were 33 per cent higher than 
February sales, and first-quarter sales in 1955 were 
10 per cent higher than in 1954. 

Bank debits increased 2 per cent in March from 

February and totalled 8 per cent higher in the first 
3 months of 1955 than in 1954. 


DAYTON 


Both total employment and total pay rolls in 
March were 1 per cent higher than in February, but 
compared with March a year ago total employment 
was down 1 per cent while total pay rolls were up 8 
per cent. Total employment in the first quarter of 
this year was 3 per cent below employment last year, 
and total pay rolls in the first quarter of this year 
were 4 per cent above pay rolls last year. 

First-quarter bank debits in 1955 increased 4 per 
cent over first-quarter debits in 1954. 


Although industrial power consumption dropped 


8 per cent in March from February, power consump- 


tion during the first 3 months of 1955 totaled 12 per 
cent more than in the same quarter of 1954. 


TOLEDO 


Total employment in March increased 2 per cent 
over employment in February, but decreased 1 per 
cent from employment in March 1954. During the 
first quarter of 1955, total employment was 4 per 
cent lower than during the same quarter of 1954. 
Total pay rolls increased 3 per cent and 7 per cent 
over pay rolls in February 1955 and March 1954, 
respectively. Year-to-date pay rolls were 3 per cent 
higher than pay rolls during 1954. 

March retail sales gained 23 per cent over Febru- 
ary sales and 8 per cent over March sales in 1954. 

Industrial power consumption in March and Feb- 
Tuary varied only slightly after being adjusted for 
the number of working days during each month. 


YOUNGSTOWN 

Among the eight cities, Youngstown had the only 
increase in total employment this March over em- 
ployment in March last year. Employment during 
the first quarter of 1955, however, was 3 per cent 
less than in the first quarter of 1954. Compared with 
pay rolls last year, March pay rolls were 18 per cent 
higher and year-to-date pay rolls were 7 per cent 
higher in 1955. 

First-quarter retail sales in 1955 increased 11 per 
cent over sales in 1954. 

Industrial power consumption in the first 3 
months of 1955 was 14 per cent higher than in 1954. 

The March average steel operating rate was 95 
per cent of capacity, up 5 points from the February 
average and 28 points from the year ago average. 
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CORRECTED INDEXES OF OHIO EMPLOYMENT, PAY ROLLS, AND MAN-HOURS, APRIL 1954 TO JANUARY 1955 


(See explanation on page 1) 


April May June July Aug. Sept. Oct. Nov. Dec. Jan. Jan. 
INDUSTRIAL GROUP 1954 1954 1954 1954 1954 1954 1954 


1955 
(Uncor.) 


NUMBER EMPLOYED (1947-1949 = 100) 


TOTAL, ALL 
All Manufacturing...........-- 


Miscellaneous. 


Machinery..... ca vend 
Elec. Mach. Apparatus, & Supplies... :.. o4 96 94 98 98 97 
Machine Tools.........--++ssseseeeeeeees 110 108 106 102 101 95 94 97 98 97 
— Handling & Power Mach......... 69 65 68 72 69 

Mach. & Appliances.............++- 95 94 93 91 88 90 a 90 89 


Foundry Products & Drop Forgings erry 89 91 90 
Pipes, Pumps, Valves & eee Deeb scevus 67 68 58 73 16 79 80 79 79 ry 


Sheet Metal Work...........--0000eeeee: 82 83 84 86 85 85 80 

Miscellaneous. ..........cccccccccccccceed 87 80 82 84 87 89 90 88 
Rubber Products..........2+:ssseeeeeeeeees 57 61 85 88 90 91 91 90 

Tires and Tubes..........----sseseeeeee 50 51 

Miscellaneous. 81 92 102 108 113 115 115 1ll 
Stone, — and Giass Products.........-.-- 93 93 95 96 97 97 


Mines and 


PAY ROLLS 


TOTAL, ALL INDUSTRIES...............++ 141 142 146 147 146 145 
All Manufacturing ise Siclidssscessnndsdaese 142 148 136 137 146 148 151 162 


102 101 100 95 92 91 16 
Machinery. ........02cccceecesccscccccscoes 136 134 132 131 128 131 
Elec. Mach. Apparatus, & Supplies........ 128 127 
SIND TINO 65.6:,004:0\sncncennecoccece ve 172 166 167 161 160 150 147 153 150 149 
Material Handling & Power Mach......... 108 102 118 118 114 
Spec. Mach. & Appliances..............+- 132 180 128 124 127 
Metal Products. .........cccsccccccccceeees 126 128 131 136 141 144 142 
Foundry Products & Drop Forgings....... 122 113 116 116 lll 115 124 129 131 
Pipes, Pumps, Valves & Plumb. Sup....... 100 103 86 116 122 129 129 125 123 100 
Sheet Metal Work..........ccsceecceceee 109 111 115 114 116 120 112 
Miscellameous. ........2scccccccccecccsved 114 117 125 133 137 140 137 
Rubber Products. .........0c.ccsccccccceces 80 87 116 126 130 131 


Tires and Tubes... 

Stone, Clay and Glass Products............. 124 116 126 130 133 138 138 


MAN-HOURS (1947-1959 = 100) 


All 100 94 96 100 101 101 103 103 102 


Elec. Mach. Apparatus, & Supplies........ 98 97 101 103 102 
Material Handling & Power Mach......... 75 71 78 80 17 
Spec. Mach. & Appliances................ 95 94 93 90 88 89 
80 79 80 82 84 87 88 
Foundry Products & Drop Forgings....... 82 83 89 92 
Pipes, Pumps, Valves & Plumb. Sup....... 67 69 68 76 79 84 83 81 80 
80 82 84 83 84 86 


8 
Stone, | ‘Giass Products 93 99 


Men’s Clothing. 
Miscellaneous. 
Vehicles. . 
Autos and ‘Parts. ‘ 


103 1038 101 108 
: ORAS Ge 95 96 100 100 100 101 101 100 
96 97 98 97 98 97 
81 70 80 81 82 81 80 80 73 
83 82 15 82 83 85 85 85 85 84 
80 80 77 76 74 61 
Vit. & Semi-Vit. China & Pottery......... 79 83 82 82 82 78 76 
h 93 93 99 100 99 97 96 94 92 
: 89 89 92 92 95 94 93 
. 84 84 76 87 85 86 85 86 84 81 
143 131 131 
(1947-1949 — 100) 
| 
120 119 
168 160 
142 141 
199 198 
; 92 91 
: Mis x 118 121 127 129 132 130 125 123 123 120 
T, 110 112 116 121 122 126 123 121 
102 100 96 106 108 111 110 113 99 94 
cb 164 170 155 156 154 131 
be 93 18 84 82 83 84 89 84 88 
89 87 84 83 
81 80 70 81 83 84 82 81 81 74 
SE 81 80 80 76 74 72 69 
ee 99 98 96 94 92 94 95 
Rub | 59 64 87 93 95 96 96 94 
Vit. & Semi-Vit. China & Pottery......... 76 78 81 81 81 73 72 
91 92 94 97 99 98 95 93 91 90 
15 81 81 87 87 90 88 86 
67 rat 73 14 74 76 66 64 
: 100 99 
I 140 126 
141 138 121 142 
8 62 63 67 63 62 


